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BITCOIN AND CRYPTOCURRENCY: IMPACT ON ECONOMY? 

 

López Zambrano Carlos Roberto1, Camberos Castro Mario 2 

 

Abstract: Due to the rise of Bitcoin and cryptocurrencies in general since their emergence 

to the reach they recently had, it is considered necessary to make an updated analysis on the 

need to deepen the importance they have by virtue of their use and acceptance. Most of the 

studies that have been conducted on Bitcoin are made about the functions of money and they 

do not consider these as such money. Initially, many countries prohibited the use of 

cryptocurrencies because they facilitated crime and money laundering, currently, most of the 

countries in the world have laws that regularize their use, such as Mexico and the enactment 

of the law Fintech that aims to regulate competition and promote financial inclusion. The 

cryptocurrencies have become in a short time a competition in different financial sectors 

especially since the appearance of initial coin offers that have become the preferred 

instrument of investors in risk capital on early stages, for this reason it is necessary to know 

if they represent a better option compared to traditional money. The market value of 

cryptocurrencies that has reached just since its emergence in 2009 is around $ 

130,180,642,640 USD, with Bitcoin being the most important cryptocurrency with more than 

50 percent of the total value. 

These data justify the research on cryptocurrencies and Bitcoin in particular with the aim of 

knowing their importance and the impact they can have on the economy, for this it is 

necessary to know their advantages and disadvantages and their legal situation in Mexico. 

The methodology used is to make an analysis of the value of money and cryptocurrencies to 

know what percentage they represent against money; a comparative analysis is made on the 
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main advantages of cryptocurrencies and on the appearance of initial offers of currency 

against similar business models. 

The results obtained reveal that cryptocurrencies and Bitcoin in some cases represent a better 

option for users and justify that it is a subject that has to be investigated further. 
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