
 

 

331 

THE MEXICAN SMALL BUSINESS AND ITS FINANCING AFTER THE 

PUBLICATION OF THE FINANCIAL REFORM IN 2014 

 

Jiménez García Carlos1, Quiroz Gálvez Sergio2, Corte López Alfonso3 

 

 

Abstract: The government of President Enrique Peña Nieto, as in many countries around the 

world, has recognized that Micro, small and medium enterprises [SMEs or MSMEs] have 

considerable importance in the world's economies, which is why one of the purposes of The 

promulgation of the Financial Reform in January 2014, aims to support SMEs to achieve 

greater productivity and growth, by boosting credit for them. This work was carried out with 

the purpose of determining the effect it has had on the financing of only small businesses 

[PE] in the city of Hermosillo, Sonora, following the promulgation of the Financial Reform 

in Mexico, from the date of its Publication in the Official Gazette of the Federation in 2014, 

up to the present date. For this, a field study was carried out, choosing as a universe only the 

PE of the city of Hermosillo, Sonora, registered in the SIEM. The EP was chosen due to the 

large number of MSMEs registered in the SIEM and also due to the importance that the EP 

has in the economy, since it is true that, at the national level, currently in number of 

establishments only represents 4.7%, but generates 18.5% of employment nationwide. From 

this PE universe, a sample of 41 companies was obtained to which a survey was applied to 

obtain different financial information and to determine the percentage of PE that have 

obtained credits as a result of the Financial Reform and on the other hand to verify that the 

Companies in good financial condition in the City of Hermosillo, Sonora are in this situation 

due to the financing obtained. 

An investigation of the literature, mainly of publications of the corresponding financial 

organizations, was also carried out to analyze the opinion about them in this regard, in 

addition to knowing the various options and programs that exist in our country to support 

these companies. 
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Both the literary research and the field study carried out show that currently, and despite the 

provisions of the Financial Reform in question, the financial support to the EP has not 

increased substantially; It was also found that there is no correlation between the financing 

obtained and the good financial situation of the company.  
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